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as every obstinate resolution to divide the burden of the public tax
equally between the lighting animal and the agricultural animal
would eventually lead to injustice on the former, so any attempt
to divide the tax-burden between the agricultural and the com-
mercial animal, unless in proportion to their respective abilities,
would lead to the decline of agriculture,, and so also in the long
run to a falling off in the raw materials which supply the
staples for commerce. We must therefore relieve the agricul-
tural animal of a portion of his burden and place it on the shoul-
ders of his consort whose vigour is on the increase and whose
powers of endurance have improved at a pace unknown to the
comparatively weak vitality of agriculture.

We must therefore allow capitalists who own land to redeem it
from State dues, and thus to stimulate the progress of agriculture
and the increase of agricultural capital.

It is not unlikely, as has been freely prophesied, that at
first the power of redemption will not be used to any remark-
able extent; but there cannot be a doubt that, as peace and
intimate commercial alliance with Europe brings native society
into that tranquil condition which, is so propitious to pros-
perity, those who will have amassed wealth will not be deterred
from availing themselves of a power to confer a lasting good on
themselves and their country* Since we are not necessitated to
discuss the intrinsic merit of the measure, and the objection to
it rests on the grounds of expediency; let us but concede the
privilege of redemption in favor of those who would profit
by it, and we flatter ourselves that it will not be long before
the moneyed classes evince an anxiety to relieve themselves of
an impediment which seriously hinders the growth of capital. Of
rent-free estates the author of the pamphlet on * Land Eevenue *
remarks that they are not flourishing, and that they are not
a bit better than the e liable * estates; but he admits that they
bring to their owners 'full three times as much/ We must
confess that it is a satisfactory feature of the policy which created
rent-free estates that the properties they brought into existence
have been productive of some good to certain classes of society
if not to the government itself.

The success, which, sooner or later, must attend the redemp-
tion of land revenue would be rendered intelligible to those who
have an interest in the success of its operations by a study of the
most important maxim of land economy : that the more proper-
ty in land is burdened with restrictive conditions the more we